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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

New Delhi, the 3rd February, 1986 
NOTIFICATION 

G.S.R. 85(E).—In exercise of the powers conferred 
by section 12 of the Government Savings Certificates 
Act, 1959 (46 of 1959), the Central Government 
hereby makes the following rules further to amend the 
National Savings Certificates (VII Issue) Rules, 1981, 
namely :— 

1. (1) These rules may be called the National 
Savings Certificates (VII Issue) (Amendmenl) Rules, 
1986. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

2. In the National Savings Certificates (VII Issue) 
Rules, 1981, in rule 20. after sub-rule (1), and the 
existing Table thereto, the following proviso shall be 
inserted, namely :— 

“Provided that where a certificate has been 
purchased on or after the 1st March, 1983, by or 
on behalf of an individvv'l specified in the proviso 


to rule 8 and payment therefor has been made 
in any of the modes specified in the said pro^so, 
the amount payable on such encashment a.'terme 
expiry of three years from the date of the certi¬ 
ficate, after adjustment of discount, shall be as 
specified in the Table below :—• 

TABLE 


Amount payable after adjustment of discount on 
premature encashmeut of a certificate 


Period from the date of the certificate 
to the date of its encashment 

Amount 
payable 
(Rupees) 
on a certi¬ 
ficate of 

Rs. 100 
denomina¬ 
tion 

) 

2 

3 years or more, but less than 3 years and 


6 months, 

88.15 

3 years and 6 months or more, but less 

85.85 

than 4 years. 


4 years of more, but less than 4 years and 

83.45 

6 months. 


4 years and 6 months or more, but less 

80.90 

than 5 years. 


5 years or more, but less than 5 years and 

78.25 

6 months. 


5 years and 6 months or more, but less 

75.45 

than 6 years. 



Note : The amount payable after adjustment of 
discount on a certificate of any other denomi¬ 
nation shall be proportionate to the amount 
specified in the Table above.” 

[No. F. 2/21/82-NS] 
R. S. SASTRY, Jt. Secy. 

Note : The principal rules were published vide GSR 
310fE) dated 24-4-81 and amended vide GSR 
752(E) dated 10-12-82, GSR 260(E) dated 
11-3-83, GSR 798(E) dated 24-10-83 and 
GSR 716(E) dated 4-9-85. 
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